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New Brunswick’s Seafood and agricultural product exports will

be worth $2.8 billion or more by 2024. 

Current:
$2.35B

Goal: 
$2.8B

Peak (2021): 
$2.35B

Baseline: 
$1.26B



New Brunswick’s Seafood and agricultural product exports will be

worth $2.8 billion or more by 2024. 

Over the past ten years, the total value of New Brunswick's exports has

more than doubled. Despite a significant reduction in 2020, the

industry had record growth in 2021.

In 2021, the province's domestic exports had unprecedented growth

and reached just above $2.35 billion.

The Seafood Production and Packaging sector makes up nearly 70% of

the export value in the province and is a major reason behind the

increase in New Brunswick’s seafood and agriculture export values.
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Figure 1: New Brunswick Agriculture and Seafood
Product Domestic Exports 

HIGHLIGHTS
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(See full data in Appendix A)



OVERVIEW
Importance

Fisheries and agriculture are both valuable resources to New Brunswick.

They improve food security, increase wealth, provide employment

opportunities, and promote economic growth. In addition, sustainable use

of these resources preserves the province’s environment and natural

resources. 

Problem
Over the past ten years, the total value of New Brunswick's exports has

more than doubled. However, in 2020, New Brunswick's seafood, crop

production, and animal product exports were valued at $1.6 billion - a

significant reduction from the previous year, which reached just under $2

billion. In 2021, domestic exports reached just above $2.35 billion.

Cause
Most of the increase comes from the Seafood Production and Packaging

sector, which makes up nearly 70% of the export value in the province,

though all sectors have been growing since 2012. These upward trends had

put New Brunswick on track to reach the suggested goal of achieving a

total domestic export value worth at least $2.8 billion by 2024.
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Figure 2: New Brunswick Agriculture and Seafood Product
Domestic Exports (2021 constant dollars x1000)

(See full data in Appendix A)

IN THE NUMBERS
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Agriculture and Seafood Product Exports
Figure 2 shows that although animal production, which includes

aquaculture, has fluctuated, crop production and fishing has seen

minimal fluctuations since 2002. After facing a low of $652 million in 2007,

New Brunswick's domestic fishery and seafood products have seen major

increases over the years, with $1.68 billion in packaging exports in 2021, an

industry high. This was a significant increase from 1.1 billion in 2020.



If New Brunswick's seafood and agriculture exports are to reach the

suggested value of $2 billion, high animal production values need to

return to 2019 levels, and crop production must be accelerated. If this

occurs, and seafood exports recover and continue growing, further

progress is possible.
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Fishery exports have brought about major growth in the Atlantic

provinces over the past few years, with rising lobster prices driving

much of the progress within the seafood industry. 

As displayed in Figure 3, New Brunswick's crustacean exports (which

include lobster, crab, shrimp, and prawns) increased from $524

million in 2012 to $1.18 billion in 2021. Lobster prices have nearly

doubled since 2012, with a jump from $2.87 per pound to $5.54

between 2012 and 2018. This change is a key factor behind the

accelerated growth. 

A CLOSER LOOK 

This progress is also due to a weak Canadian dollar and the favorable

exchange rate for the United States, which consequently imported

larger amounts of Canadian lobster. High levels of growth in other

seafood products, such as crab and shrimp, also boosted the upward

trend in crustacean exports.
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Figure 3:  Domestic Exports of Lobster and Crustaceans
Compared to Nova Scotia (2021 constant dollars)

(See full data in Appendix B)

The United States is the dominant market for New Brunswick's

seafood exports. In 2019, 84% of New Brunswick's seafood products

(worth $1.5 billion) were exported directly to the US. From 2019-2020,

the province has seen a decline in its exports to the US (20%), Japan

(25%), and China (35%) (the top three export markets of 2019) [1].

According to the Government of Canada, New Brunswick is also likely

to see increased exports to the European Union because the new

Comprehensive Economic and Trade Agreement (CETA) between

Canada and the European Union will reduce tariffs on seafood, which

could have a positive impact on Atlantic Canada moving forward.[2]

[1] "New Brunswick agri-food and seafood export highlights 2020." Province of New Brunswick.

https://www2.gnb.ca/content/dam/gnb/Departments/10/pdf/Publications/Aqu/ExportHighlightsforNewBrunswickAgri

foodandSeafood2020.pdf 

[2] "Benefits for Nova Scotia." Canadian-European Union Comprehensive Economic and Trade

Agreement. http://www.international.gc.ca/trade-commerce/assets/pdfs/agreements-accords/ns-nova-scotia-eng.pdf 
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After facing a low of $760 million in 2009, New Brunswick's domestic

fishery and seafood packaging exports reached a high of $1.85 billion

in 2021, an increase from $1.24 billion in 2020. This is shown in Figure

4. Although the value of New Brunswick's exported seafood products

has consistently fallen short of Nova Scotia's, this overall growth since

2009 has nonetheless been significant and progressive for the

province. 

Figure 4:  Domestic Exports in Fishing and Seafood
Preparation/Packaging Compared to Nova Scotia (2021

constant dollars)

(See full data in Appendix C)



Total Crop and Animal Production Compared to
Nova Scotia

As seen in Figure 5, New Brunswick's agriculture exports increased by

approximately $258 million between 2007 and 2021, growing from

$253 million to $501 million during that time. Aquaculture (fish

farming) products are currently the highest contributing animal

product exported from New Brunswick. New Brunswick sends the

bulk of its agriculture products to the United States, which received

85% of the province’s agriculture exports in 2020. The next largest

importer of New Brunswick agriculture is Costa Rica, which received

1.6% in the same year. [1]

[1] "New Brunswick agri-food and seafood export highlights 2020." Province of New Brunswick.

https://www2.gnb.ca/content/dam/gnb/Departments/10/pdf/Publications/Aqu/ExportHighlightsforNewBrunswickAgri

foodandSeafood2020.pdf  

7

Figure 5:  New Brunswick Total Crop and Animal Production
(2021 constant dollars)

(See full data in Appendix D)



The number of farms in New Brunswick varies by size, ranging from

under 10 acres to 3,520 acres and above. The number of farms less

than 70 acres have seen a small decrease, whereas . Farms ranging

from 70 acres to 759 acres have seen a steep decrease since 2001, and

farms greater than 759 acres consistently increase from 2001-2016

and saw decrease below 2001 levels between 2016 and 2021. This is a

result of farm consolidation, which also explains the overall decrease

in the total number of farms from 3,034 in 2001 to 1,851 in 2021. This is

displayed in Figure 7.

Figure 6:  Number of Farms in New Brunswick by Size

(See full data in Appendix E)
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New Brunswick has numerous types of animal farming. The

predominant form of farming is cattle ranching and farming, with

around 506 farms in 2016. In general, the number of farms reporting

in New Brunswick has decreased drastically from 2001 to 2021, falling

from 3,034 farms to 1,851 farms in total. Major reductions are noted in

cattle ranching and farming, hog and pig farming, and other animal

production, while the other types appear slightly more consistent.

This is displayed in Figure 7.

Figure 7:  Number of Farms for Animal Production in New
Brunswick

(See full data in Appendix E)

Crop production in New Brunswick showed some fluctuations

between 2001 and 2021. The number of farms producing major crops

(listed in the Figure 8 legend) have decreased from 2016 to 2021. This

is displayed in Figure 8.
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Fisheries and agriculture are valuable resources to New

Brunswick, as they both improve food security, increase wealth,

provide employment opportunities, and promote economic

growth. 

The Seafood Production and Packaging sector makes up nearly

70% of the export value in the province and is a major reason

behind the increase in New Brunswick’s seafood and agriculture

export values. 

This upward trend had put New Brunswick on track to reach the

suggested goal of achieving a total domestic export value worth

at least $2.8 billion for this sector. 

SUMMARY
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Figure 8:  Number of Farms for Crop Production in New
Brunswick

(See full data in Appendix E)



APPENDIX A

New Brunswick Agriculture and Seafood Product Exports  (2021 dollars
x1000)

Source: Statistics Canada (Trade Data Online)
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APPENDIX B

Domestic Exports of Lobster and Crustaceans
Compared to Nova Scotia (2021 constant dollars)

Source: Statistics Canada (Trade Data Online)
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APPENDIX C

Source: Statistics Canada (Trade Data Online)
Lobster Price: US Department of Commerce exchanged to Canadian
using annual rate (source:
Canadian Forex Limited)
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Domestic Exports in Fishing and Seafood
Preparation/Packaging Compared to Nova Scotia

(2021 constant dollars)



APPENDIX D

Source: Statistics Canada (Trade Data Online)
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New Brunswick Total Crop and Animal Production
(2021 constant dollars x1000)

 



APPENDIX E

Source: Statistics Canada Table: 32-10-0156-01 (formerly CANSIM 004-
0005)
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Number of Farms in New Brunswick by Size

Number of Farms for Animal Production in New
Brunswick

Source: Statistics Canada Table: 32-10-0166-01 (formerly CANSIM 004-
0014)

Number of Farms for Animal Production in New
Brunswick

Source: Statistics Canada Table: 32-10-0166-01 (formerly CANSIM 004-
0014)


